
The Medicare Advantage Regulatory Cycle

DECEMBER – JANUARY JANUARY 1

MARCH 31APRIL (1ST MONDAY)

OCTOBER 15 OCTOBER – NOVEMBER 

JUNE (1ST MONDAY)

SEPTEMBER –
OCTOBER 

JUNE – JULY

MARCH-APRIL

MID-JANUARY – 
EARLYFEBRUARY

1 2 3

4

567
8

9 10 11

12

Medicare 
Advantage 
and Part D 
Final Rule 
Published

Proposed Rule 
Released – Policy and 
Technical Changes to 
Medicare Advantage 

and Prescription Drug 
Programs

CMS 
announces 
updates to 

annual 
payment 
rates and 
policies

Finalizes 
updates to 

annual 
payment 
rates and 
policies 

following a 
public 

comment 
period

CMS may 
propose 

policy and 
technical 

changes to 
the Medicare 

Advantage 
program 

during the 
year through 

the 
rulemaking 

process

Following 
a public 

comment 
period, 

CMS may 
finalize 

proposed 
policy and 
technical 
changes 
released 

in the 
proposed 
rule and 

have legal 
effect

Medicare Advantage 
Open Enrollment 

Begins

The 
Advance 
Notice

The Final
Rate 

Announcement

A 
Proposed 

Rule 

A
Final 
Rule 

Medicare Advantage 
Plan Bids Due

Part D National 
Average Monthly 

Bid Amount 
Released

Medicare Advantage 
and Part D Premiums 
and Cost-Sharing for 

Upcoming Year Released

Medicare Open 
Enrollment 

Begins
Star Ratings 

Released

Medicare Advantage 
Open Enrollment 

Closes

Advance 
Notice 

Announced

Final Rate
Announcement

DECEMBER 7

Medicare Open 
Enrollment Closes

= Regulation

= Advance Notice

= CMS Announcement

= Open Enrollment Period




